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Alexander/ Campbell/ Freas Grounds Fund
For the Year Ending December 31, 2020

INCOME FUND SUMMARY
BALANCE December 31, 2019 S
INVESTMENT INCOME S
AMOUNT AVAILABLE S
DISBURSEMENTS
Grounds Maintenance Richard Smith S
EcoTree Services S
misc S
TOTAL DISBURSEMENTS S
Income Fund Cash Balance as of 12/31/20 5
FUND PRINCIPAL Joint Investment Fund Diocese of Ohio (JIF)
Market Value 12/31/19 (1276.6470 JIF units) S
Market Value 12/31/20 (1276.6470 JIF units) $

8,013.74
4,792.49
12,806.23

3,325.00
4,215.00
56.98

7,556.98
5,209.25

112,498.05

118,824.23

The proceeds from the Alexander/Campbell/Freas fund are used for routine non-maintenance needs

pertaining to the property owned by Christ Church including the area around the church, parish
offices, parking lot, Chapel Grove, parish hall, playground and rectory. Initial funds were received
in memory of Thomas Alexander, Jr. and from the Carol and Don Campbell estate. In 2012 a
significant contribution was made from the estate of Jack Freas. Surplus contributions from the
building of the Chapel Grove were added to the fund and contributions continue to be added to the
principal.




The Reverend David Anderson Fund
For the Year Ending December 31, 2020

INCOME FUND SUMMARY
BALANCE December 31, 2019
INVESTMENT INCOME
AMOUNT AVAILABLE

FUNDS DISBURSED
Emergency COVID-19 Grant Oberlin Community Services
Soul Trending Videa Grace Episcopal Church

TOTAL DISBURSEMENTS
Income Fund Cash Balance as of 12/31/20

FUND PRINCIPAL Joint Investment Fund Diocese of Ohio (JIF)
792.9416 JIF Units

Market Value 12/31/19
Market Value 12/31/20

$ 16,532.53
$ 2,976.68
$ 19,509.21

$ 10,000.00
$ 1,500.00

$ 11,500.00
$ 8,009.21

$ 69,874.19
$ 73,803.47

especially the elderly, or other social welfare programs.

Purpose: Under the direction of the Vestry for occasional expenses or endeavors including but not
limited to financial aid for seminarians, missionary work, relief for the poor and underprivileged,

Fowler Library Endowment Fund
For the Year Ending December 31, 2020

INCOME FUND SUMMARY
BALANCE December 31, 2019
INVESTMENT INCOME
AMOUNT AVAILABLE

FUNDS DISBURSED
TOTAL DISBURSEMENTS
Income Fund Cash Balance as of 12/31/20

FUND PRINCIPAL Joint Investment Fund Diocese of Qhio (JIF)
124.3996 JIF Units

Market Value 12/31/19
Market Value 12/31/20

3,552.05
466.98
4,019.03

| n

4,019.03

Wy N

$ 10,962.09
$ 11,578.52

The Fowler Library Endowment Fund was formed in 2007 with contributions for a former

parish member. All proceeds are used to enrich the library and its holdings. Continuing contributions

to this endowment are encouraged.
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Music Endowment
For the Year Ending December 31, 2020

FUND PRINCIPAL loint Investment Fund Diocese of Ohio (JIF)

Market Value 12/31/19 1082.323 units S 095,373.82
Market Value 12/31/20 1082.323 units S 100,737.10

Purpose: The Music Fund was created on the recommendation of the Finance Commission to the
vestry in 2010. The fund was created by various accumulated and unencumbered stocks being held
in the Christ Church portfolio with UBS. The income from the sale of these funds was rolled over
into the Diocesan Joint Investment Fund with the intent of setting up an endowment to fund the
music program at Christ Church and especially the choral scholars program to augment our choir.
The vestry also authorized rolling two other long held funds, the Bubb Fund and the Severance Fund
into this music endowment. Interest from this fund is deposited in income line 4-3-03 Music
Investment income,
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2020 Choral Scholars: Ruby Braillet, Genevieve Dilan, Peter Juengst, Brian Wacker
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Operating Endowment
For the Year Ending December 31, 2020

FUND PRINCIPAL Joint Investment Fund Diocese of Ohio (JIF)

Market Value 12/31/19 2843.8352 units S 250,596.75
Market Value 12/31/20 2843.8352 units S 264,688.88

The Operating Endowment was established by action of the Vestry an recommendation of the Finance Commission. Money
which had been reserved as a Contingency Fund was merged with bequests from the estates of Emma Layman, Clara Lucioli,
Katherine Prescott, and the Rev. Chave McCracken. The intention is that only interest earned and not principal will augment
operating income as needed. This fund was also set up to provide a place for future bequests to reside for the purpose of

supporting our parish yearly operating expenses. The Christ Church Operating Endowment was established in November
2010.

22




Mission Endowment Fund
For the Year Ending December 31, 2020

INCOME FUND SUMMARY

BALANCE December 31, 2019 $  3,759.15
Online Giving S 100.00
INVESTMENT INCOME S 11,336.65
AMOUNT AVAILABLE $ 15,195.80

FUNDS DISBURSED

Second Harvest Food Bank

Oberlin Community Services Back to School
POWER

Neighborhood Alliance

National Cathedral

Oberlin Underground Railroad

Webstaurant Store supplies for OWCM
Heifer International 500.00
Lutheran Metropolitan Ministry 750.00

S 2,000.00

5

5

$

$

S

$

S

-
Careing Fund S 1,000.00

$

5

S

9

&

S

$

$

250.00
1,000.00
500.00
350.00
500.00
274.12

Blessing House 1,500.00
Lorain Cooperative Ministry 1,000.00
Lorain County Free Clinic 750.00
Nord Center 1,500.00
Episcopal Relief & Development 1,000.00
Ruby N Jones Community Scholarship 1,500.00
TOTAL DISBURSEMENTS 14,374.12
Income Fund Cash Balance as of 12/31/20 821.68

FUND PRINCIPAL
Market Value 12/31/19

2598.7308 JIF Units $ 229,000.64

1834 shares- USB Emerson Electric $139860.34 MEB portion 43% S 60,139.95

35 shares - Schulman A Inc $1,473.54 MEB portion 43% S 633.63
S 289,774.22

Market Value 12/31/20

2598.7308 JIF Units S 241,878.19

1834 shares- USB Emerson Electric $139860.34 MEB portion 43% S 63,381.39

0 shares - Schulman A Inc $.00 MEB portion 43% S -

S 305,259.58
*Note: 43% of the Emerson Electric stock dividends are earmarked for the waork of the Mission

Endowment Fund. 57% of the Emerson Electric Stock dividends are earmarked for operations.

The Mission Endowment Fund was established to enhance mission outreach from Christ Church,
The fund is overseen by an elected advisory board which meets quarterly and makes grant
recommendations to the Vestry. The income from the fund principal is distributed to
institutions or individuals of Christ Church, the Oberlin community and the wider community.
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New Work Fund  (Rectory Renovation)
For the Year Ending December 31, 2020

INCOME FUND SUMMARY
BALANCE December 31, 2019 S -

Transferred to Operating Account S 220,000.00
AMOUNT AVAILABLE $ 220,000.00
FUNDS DISBURSED

Mick Mackert, General Contractor Rectory Carpet Work S 844.98
WS Zamiska Rectory AC S 27,832.00
1JC Construction Rectory Renovation $ 186,949.11
Ecotree S 4,270.00
Go Green Landscaping Rectory Landscaping S 5,892.00
Home Depot Rectory kitchen, bathroom S 8,9528.86
Custom Gutter S 1,924.50
TOTAL DISBURSEMENTS S  236,641.45
Income Fund Cash Balance as of 12/31/20 S  (16,641.45)

%

The Rectory at 158 Elm St undetgoing renovation
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Walter and Virginia Nord Fund
For the Year Ending December 31, 2020
INCOME FUND SUMMARY
BALANCE December 31, 2019
TRANSFER FROM JIF FUND - COVID-19 RELIEF
INVESTMENT INCOME
AMOUNT AVAILABLE

FUNDS DISBURSED

Nord House Repair Mick Mackert

COVID-19 Response Oberlin Weekday Comm Meals
COVID-19 Response St Andrews Episcopal Church
COVID-19 Response Church of the Redeemer

Ipad Apple Store

Insurance Video Melendez Video Services

B&H Photo Zoom Equipment

Kitchen Knives Lamsom Knives

Elevator Repairs American Home Elevator

TOTAL DISBURSEMENTS
Income Fund Cash Balance as of 12/31/20

FUND PRINCIPAL

Market Value 12/31/19
75257.8086 JIF Units
4,620 shares UBS Nordson stock
Transaction fee

Market Value 12/31/20
73792.5257 JIF Units
4,620 shares UBS Nordson stock
Transaction fee

25,541.29
20,000.00

7,068.60
52,609.89

W nn

823.58
10,000.00
10,000.00
10,000.00

515.16

1,334.90
12,740.14
244.93
2,438.82

48,097.53
4,512.36

U N nnunununnnnn

S 6,631,738.32
S 752,320.80
S 174.84
S 7,384,233.96

S 6,868,282.93
S 928,389.00
S -

S 7,796,671.93

In September 1974, after the death of their parents (Walter in 1967 and Virginia in 1974), Eric and Evan Nord
gifted Christ Church with 2,680 shares of Nordson Stock @10.50 a share. The income from this gift was put in
what was then called the "Advance" Fund, the principle and interest to be used for capital improvement to
parish, buildings, and grounds (1974). The Walter and Virginia Nord Fund was separated from the Advance Fund
inJune of 1989. At that time, and with Eric's consent, the Finance Commission proposed to the Vestry and the
Vestry approved a redefinition of the use for interest income of the Nord Fund: to be spent on capital
expenditures for the parish of Christ Church including property maintenance, repairs, and improvements. In a
conversation with Eric and Jane Nord at the time of the Nordson stock split in 2000 and the Chapel Grove
dedication, Eric explained to Dean Wolfe and Fr. Brian Wilbert that the intention of the redefinition was to give
generous latitude to the Vestry whose fiduciary responsibility was to administer the monies in the spirit of good

stewardship.
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Parish Discretionary Fund
For the Year Ending December 31, 2020

INCOME FUND SUMMARY
BALANCE December 31, 2019
Deposits
AMOUNT AVAILABLE
TOTAL DISBURSEMENTS
Discretionary Fund Checkbook

Fees

BALANCE December 31, 2020

S 870.07
$ 2399
$ 894.06
$  60.00
$  60.00
$  834.06

The fund is used to address pious and charitable needs among congregation and community

members. Payments for food, rent, utilities, medical bills, and the like for persons in need are
typical uses of these funds. The operating budget allows for $50 per month to be allocated to this
fund, and contributions may be made directly to it. These funds are generally administered by the

Rector on behalf of the parish.

Spiritual Wreath Fund
For the Year Ending December 31, 2020

INCOME FUND SUMMARY
BALANCE December 31, 2019
AMQUNT AVAILABLE

FUNDS DISBURSED

Annual Flower Fun Caryle Gift and Flower Shop
Misc

TOTAL DISBURSEMENTS
Income Fund Cash Balance as of 12/31/20

FUND PRINCIPAL Joint Investment Fund Diocese of Ohio (JIF)

Market Value 12/31/19 21.8571 units
Market Value 12/31/20 22.863 units

>

L

N

$
$

(430.20)
(430.20)

80.60
25.00

105.60
(535.80)

1,926.06
2,128.00

Purpose: This is a special church account designated to receive financial contributions
in memory of the faithful departed or to celebrate someone's accomplishments or
special occasion. When certain needs arise, generally falling in the category either of
liturgical supplies or capital improvements affecting our worship or communal life, the

Spiritual Wreath Fund is drawn upon to finance those needs.
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Youth Ministry Fund
For the Year Ending December 31, 2020

FUND PRINCIPAL Joint Investment Fund Diocese of Ohio (JIF)

Market Value 12/31/19 502.4217 units
Market Value 12/31/20 284.3066 units

$20,000 TRANSFERRED FROM JIF FOR CURATE SALARY

$ 44,273.53
$ 26,462.01

The Christ Church Youth Ministry fund was established as part of the Planting for Tomorrow campaign
which our parish entered into with the Diocese of Ohio in 2014. The purpose is to put aside income from
our Planting from Tomorrow funds returned to the parish from our Diocese to help provide for a shared
ordained clergyperson between Christ Church and St. Andrew’ church, Elyria. A portion of these funds
enables us to pay our part of the Rev. Gregory Stark’s position as the Christ Church/St. Andrew’s Curate
for Children, Youth, and Young Adults. Fr. Stark started his four year contract with us in July of 2017 .

Pentecost artwork by Allison Pelfrey
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~ RESTRICTED FUNDS

Restricted Funds and Accruals (Liabilities) Report

Year Ending 12/31/20

Restricted Funds - Inc/Dish

W & V Nord Income Fund

Mission Endowment Income & Disbursements

Rev. D. Anderson income Fund
Alex/Camp/Freas Grounds Maint Fund
Fowler Library Inc & Disbursements
Music Income Fund

TOTAL

Restricted Funds - Received

Spiritual Wreath Fund

New Work

Accrued Parish Discretionary Fund
Two Cents a Meal

Hot Meals Program

Accrued Deacon Discretionary Fund
Stained Glass Window Repairs
Organ Repair Fund

College Ministry

Church Roof

Planting for Tomorrow MEB
Planting for Tomorrow Music
Planting for Tomorrow Youth
Daughters of the King

TOTAL

Total Restricted Funds

ACCTS PAYABLE & ACCRUALS

Reserve for Contingencies
Clearing Account - General
Clearing Acct - Parish Like
Accrued Seminary Education
Accrued Outreach Program
Accrued Rector's Continuing Ed
Accrued Home Equity (Rector)
Accrued Annuity (Rector)
Rector's Sabbatical Leave
Accrued Rector's Long Term Insurance
Accrued Lay Pension

Payroll Taxes Payable

TOTAL

Total Liabilities

28

W Wn W n

-

W “vrununnunenrnrisnmn - n

I ¥ ¥ o Y o T I Vo T T B V0 Vs A

4,512.36

821.68
8,009.21
5,209.25
4,019.03

22,571.53

(535.80)
(16,641.45)
666.50
62.51
36,395.45
563.25
43,922.27
1,494.22
4,243.64
(0.08)
4,627.01
5,779.46
5,721.30
580.40
86,878.68

109,450.21

(2,844.25)
209.31
1,544.66
444,93
(638.01)
291.63
417.00
1,532.89
(365.49)
1,922.20
(1,702.11)
812.76

110,262.97



Market Value of all Investments as of 12/31/2020

JIF Account Nord Fund S 6,868,282.93
UBS Account Nordson Stock S 928,389.00
JIF Account all other funds S 840,100.40
UBS Account Emerson Electric/Shulman Stock S 147,398.58
$ 8,784,170.91
I Statement of Financial Position 12/31/2020 [
Cash S 58,730.32
Securities $ 8,784,170.91
Capital Assets (estimate based on insurance values)
Buildings, Equipment, Furnishings S 2,490,100.00
Land (Market Value per the Lorain County Auditor's Office) S 194,470.00
Total Assets $ 11,527,471.23

Net Assets
less Liabilities
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$ 11,527,471.23
$  110,262.97

$ 11,417,208.26



Christ Church Oberlin
Proposed Budget 2021

—Descﬂption

Acct | FY20 Budget " FY 20 Actual ' FY21 Budget
4-1-01 Pledge Income- Current Year 171,000.00 185,598.00 180,000.00
4-1-02  Pledge Income- Advance Pledges 4,000.00 4,000.00
4-2-01  Loose Offering 5,000.00 1,342.86 1,000.00
4-3.01 ‘Operating Endowment 10,693.32 10,675.54 | 10,712.76
4-3-02  Securities 87,815.00 86,242.63 96,177.00
4-303  Music Investment Income 4,069.68 4,063.37 4,077.12
4-4-01 Bed and Breakfast 500.00 -
4-4-02  Parish Hall Fees 500.00 (500.00)
4-4-03 Other Income 33,700.00 20,120.51 19,500.00
4-4-04 Apt Rental Income 6,600.00 1,600.00 2,250.00
4-4-05 'OWCM Reimbursement -
4-4-06 Diocese Reimbursement (Archivist) - & -
TOTAL INCOME S 323,878.00 $ 313,142.91 313,716.88
5-1-01 Diocesan Assessment 37,000.00 37,831.94 36,251.87
5-1-03 _Parish Disc Fund Expense 500.00 500.00 500.00
5-1-04 ‘Outreach Programs 500.00 = | 500.00
5-1-05 0OC Student Ministry 500.00 500.00 500.00
Subtotal Mission S 38,500.00 $ 38,831.94 37,751.87
5-2-01 Salary- Rector 70,000.00 70,000.00 70,000.00
5-2-03  Supply Preaching 500.00 = 500.00
5-2-04  Salary- Music Minister 6,000.00 200.00
5-2-05 Salary- Organist 12,000.00 17,500.00 6,000.00
5-2-07 'Salary~ Parish Administrator 23,100.00 ' 23,100.00 23,562.00
5-2-08 Financial Secretary 5,665.00 3,324.78 5,665.00
5-2-10 FICA- Social Security 3,600.00 2,883.03 3,200.00
5-2-11 FICA- Medicare 960.00 . 672.85 l 800.00
5-2-12 ‘Rector's Annuity . 9 # =
5-2-13 Ohio Worker's Compensation 600.00 (3,315.47) 600.00
5-2-14 Rector's Home Equity = = =
5215 Rector's Continuing Education 600.00 600.00 600.00
5-2-16 Rector's Pension 14,158.00 13,379.22 14,158.00
5-2-17 Rector's Health Insurance 10,000.00 10_,295.00 10,824.00
5-2-18 ‘Rector's Travel and Professional Exp 5,000.00 225.00 5,000.00
5-2-19 Rector's Long Term Insurance 2,100.00 525.00 -
5-2-20  Rector's Sabbatical Leave 800.00 73333 800.00
5-2-21 Lay HEE_lIth Insurance 10,000.00 12,951.62 12,752.00
5-2-22  Lay Pension 1,050.00 1,058.04 1,155.00
5227 Assoc Rector (Youth Ministry) 25,000.00 25,673.12 19,500.00
5-2-28 ‘Assoc Rector Health Insurance 5,000.00 8,107.01 5,844.50
5-220  Assoc Rector Continued Education 375.00 (753.49) 375.00
5230  Assoc Rector Pension 4,500.00 4,917.53 3,375.00
5-2-31  Assoc Rector Travel 350.00 461.12 350.00
NEW IT support (IT, web consultant, sound engineer, video tech) ' 9,200.00
Subtotal Personnel S 201,298.00 S 192,538.69 194,260.50
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Description FY20 Budget FY 20 Actual FY21 Budget
5-3-01 Church Exp and Supply 1,500.00 1,523.60 1,500.00
53-02  Books, Pamphlets, Music 500.00 117.50 500.00
5-3-03  Parish Life ' 500.00 206.77 500.00
5-3-04 All Pari:sh'Weekend w | s
53-05  Musicians 4,000.00 310.00 1,500.00
5-3-06  Organ and Piano 450.00 - 450.00
5-3-07  Spiritual Formation 500.00 213.19 500.00
5-3-09 .Nursery Sitting 1,000.00 | - 500.00
53-10  Choral Scholars 2,900.00 4,455.00 2,900.00
5-3-11 Howard Hatton Choral Scholar NEW line 1,600.00 1,635.00 1,600.00
5-3-00 ‘Misc Expense - '

Subtotal Church Expense 12,950.00 S 8,461.06 9,950.00
5-4-01 Utilities- CH PH Off 15,000.00 12,516.08 13,000.00
5-4-02 Utilities- Rectary 4,000.00 2,195.21 1,500.00
5-4-03 Insurance Expense 4,900.00 4,900.44 4,900.00
5-4-04  Real Estate Taxes 3,400.00 3,400.44 3,400.00
5-4-05 Rubbish Pickup 1,050.00 1,090.80 1,050.00
5-4-06  Security 1,600.00 1,473.27 1,500.00
5-4-07 Pest Control kel -
5-4-08 Snow Removal 6,000.00 8,992.00 6,000.00
5-4-09 Lawn Mowing ) LB Y 53
5-4-10 Maintenance 2,600.00 5,473.25 10,400.00
5-4-11  Elevator Exp 500.00 927.25 500.00
5-4-12  Repairs- Ch PH Off 1,000.00 1,916.50 1,000.00
5-4-13 Repairs- Rectory 1,000.00 295.00 1,000.00
5-4-14  Custodial Service 12,000.00 9,558.90 12,000.00

Subtotal Building/ Maintenance 53,050.00 § 52,739.14 56,250.00
5-5-01 Office Supplies and Exp 4,000.00 4,867.86 4,500.00
5-5-02 Copies- Lease 5,000.00 3,97_6._97 | 5,000.00
5-5-03 :Copies- Supplies and Service & -
5-5-04 Postage 300.00 512.80 400.00
5-5-05 Communications- other 3,000.00 5,581.44 3,000.00
5-5-06  Audit Fee 400.00 300.00 400.00
5-5-07 CPA Fees 400.00 : 400.00
5-5-08 Communications- phone 4,000.00 3,587.25 3,700.00
5-5-09  Communications- cable 800.00 1,180.62 1,000.00

Subtotal Office 17,900.00 S 20,005.94 18,400.00

“TOTAL EXPENSE 323,698.00 S 312,577.77 316,612.37

‘Total Surplus (Deficit) 180.00 $ 565.14 (2,895.49)
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X CHRIST CHURCH =

A PARISH OF THE EPISCOPAL DIOCESE OF OHIO
Serving the Community of Obetlin, Ohio since 1855

Christ Episcopal Church
162 South Main Street
Obetlin, OH 44074
Phone: 440-775-2501
Fax: 440-774-9991

www.christchurchobetlin.org
christchurch@obetlin.net

The Diocese of Ohio
2230 Euclid Avenue
Cleveland, OH 44115
Phone: 800-551-4815
Fax: 216-623-0735
www.dohio.org

The Clergy
The Most Rev. Michael Curry, Presiding Bishop

The Right Rev. Mark Hollingsworth, Jr., Bishop of Ohio

The Rev. Sarah Shofstall, Interim Rector
The Rev. Gregory Stark, Associate Rector
The Rev. Jane Trager, Deacon

The Vestry

Ann Beach, Clerk

Bob Follet

Lindsay Graves

Susan Howell, Junior Warden
Jim Howsmon, Senior Warden
Allen Huszti

Ross Peacock

Barbara Pierce

Kathy Plank

Others who serve in our Parish

Dawn Yotko, Treasurer

Diane Follet, Assistant Treasurer

Mary McGill, Parish Administrator

Carol Richard, Financial Secretary

Maria Ferguson, Housekesper

Kathetine Plank, Librarian

Alison Ricker, Sacristan

Chip Johnson, Sexton

Susan Howell, Oberlin Weekday Community Meals Board
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interimchristchurch@oberlin.net
gregory.d.stark@gmail.com
jtinhouse@gmail.com

dbbeach@frontier.com
bob.follet@gmail.com
lindsay.graves.music@gmail.com
dostall@oh.rr.com
jhowsmon@oberlin.edu
huszti@sbe.edu
rpeacock@oberlin.edu
barbara.pierce9366@gmail.com
ksplank52@gmail.com

byorko@centurytel.net
theorygirl45@gmail.com
christchurch@oberlin.net
oberlince.financial@gmail.com



